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Item 8.01 Other Events.

As previously disclosed, Kezar Life Sciences, Inc.’s (the “Company”) Phase 1 clinical trial of KZR-261 is being conducted in two parts: dose escalation
and dose expansion in four tumor-specific solid tumors and one all-tumor cohort. The study is designed to evaluate safety and tolerability,
pharmacokinetics and pharmacodynamics, identify a recommended Phase 2 dose and, in the dose expansion stage, to explore the preliminary anti-tumor
activity of KZR-261 in patients with locally advanced or metastatic disease. Also as previously reported, the KZR-261 trial is currently enrolling Cohort 7
(40 mg/m?2) in the dose escalation portion of the trial. To date, the trial has not reached a maximum tolerated dose (“MTD”) in the dose escalation portion
of the trial. Based on our revised forecast for reaching a MTD in the trial, the Company now expects to report safety and dose escalation data and to initiate
the dose expansion portion of the trial in 2024 and plans to report topline data from the expansion portion of the trial when available.

Cautionary Note on Forward-looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Words
such as “may,” “will,” “should,” “expect,” “believe”, “potential,” “plan” and similar expressions (as well as other words or expressions referencing future
events, conditions or circumstances) are intended to identify forward-looking statements. These forward-looking statements are based on the Company’s
expectations and assumptions as of the date of this Current Report on Form 8-K. Each of these forward-looking statements involves risks and uncertainties
that could cause the Company’s clinical development programs, future results or performance to differ materially from those expressed or implied by the
forward-looking statements. Forward-looking statements contained in this Current Report on Form 8-K include, but are not limited to, statements about the
progress, timing, and results of clinical trials. Many factors may cause differences between current expectations and actual results, including unexpected
safety or efficacy data observed during clinical studies, difficulties enrolling and conducting our clinical trials, changes in expected or existing competition,
changes in the regulatory environment, and unexpected litigation or other disputes. Other factors that may cause actual results to differ from those
expressed or implied in the forward-looking statements in this Current Report on Form 8-K are discussed in the Company’s filings with the U.S. Securities
and Exchange Commission, including the “Risk Factors” contained therein. Except as required by law, the Company assumes no obligation to update any
forward-looking statements contained herein to reflect any change in expectations, even as new information becomes available.
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