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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On April 21, 2023, as previously announced, Christopher Kirk, Ph.D. resigned from his role as President and Chief Scientific Officer of Kezar Life
Sciences, Inc. (the “Company”). Dr. Kirk remains a member of the Board of Directors of the Company.

In connection with Dr. Kirk’s resignation, the Company and Dr. Kirk entered into an Advisor Agreement, effective as of April 22, 2023 (the “Agreement”),
pursuant to which Dr. Kirk will provide scientific and strategic advisory services as a consultant to the Company (the “Services”). The Agreement will
expire on December 31, 2023 (“Expiration Date”) unless earlier terminated upon 90 days’ written notice by either party. The Services will be provided at a
rate of $41,050 per month, and the Company will reimburse Dr. Kirk for the cost of premiums for continued COBRA coverage through the Expiration
Date. During the term of the Agreement, Dr. Kirk has declined the cash and equity compensation he would otherwise be eligible to receive pursuant to the
Company’s Non-Employee Director Compensation Policy.

The foregoing description of the Agreement does not purport to be complete and is qualified in its entirety by reference to the full text of the Agreement, a
copy of which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2023.
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